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Memorandum
DATE: December 9, 2019
TO: Greg Hannan — Community Development Director
FROM: Nate Wonsick, P.E. — Asst. City Engineer
C: Thomas Sheridan, P.E., P.S., CFM — Asst. City Manager — Professional Services
Bradley Kosco, P.E., P.S. — City Engineer
RE: Downtown Phase 2A — Cost Estimate of Clean Fill from the YDC site
Dear Greg:

Based on conversations City staff recently had with developers that have worked in the City of Hudson,
the current rate for clean fill (material only) is approximately $10 per cubic yard. Based on the most
conservative calculations I had previously prepared in a memo to Bob Warner at EDG on November 25,
2019, 20,000 cubic yards of clean fill may be required for the Downtown Phase 2A project from the YDC
property. This clean fill would have an estimated value of $200,000.00 for the material only.

If you have any questions do not hesitate to contact me.

Respectfully,

Nate Wonsick
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November 20, 2019

Paul Testa
Joel Testa

Testa Comianies

Dear Paul and Joel:

Thanks again for your time today. | appreciate the ability to rearrange schedules so we could meet in
person. I wanted to review what I took away from our discussion; if you see that I have missed
something or misinterpreted something, please let me know.

First and foremost, it appears you both have a desire to move forward with the Hudson Phase 2 project
provided soils, financing and phasing issues can be resolved.

Regarding the soils:
*  We discussed having all our soils people together to understand the discrepancies in analysis.
* Possible testing of material at the YDC site.
* Possible joint earth moving efforts (City at YDC but not aware the City equipment would be
suitable),

Regarding financing;
* Review of sale values for both north and south atreas with possibility of shifting some value from
north to south.
* Review carrying cost and how this can be managed or recovered.
* Sales tax exemption with the DFA.
e TIF coverage.

Regarding phasing issues:

e Discussed the possibility of constructing the commercial building at the end of Clinton Street at
the same time as the housing construction.

Sincerely,

Wﬂ&k{v‘_ﬂ& Acknowledged by:
Jane Howington
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City Manager, City of Hudson

Paul Tes’ta, CEO, Téstqf Companies






